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Commencemeﬂ

Decree no. 90
(26" August 1993)

THE FEDERAL MILITARY GOVERNMENT hereby decrees as follows:
PART 1- REGISTRATION OF CO-OPERATIVE SOCIETIES
1. The President, Commander-in-chief of the Armed Forces may-

(a) Appointment a person to be a Federal Director of Co-operatives

(b) Appoint persons to assist him; and
(©) By notice in the Gazette confer all or any of the power of director unde

this Decree on any such person.

(2). The Governor of State may appoint a person to be the Director of a Co
operatives in the state and may appoint persons to assist him, and shall by notic
in the state Gazette, confer on any such person all or any of the powers of

Director under this Decree.

2. A Society, may be registered as Co-operative society under this Decree if:

(a) It is a limited liability society; and

(b) Has as its objects the promotion of the socio-economic interest of its members ir
accordance with Co-operative principles and established for the purpose ©
facilitating the operation of those principles.

(2) A society may be registered under this Decree as an industrial society or as

primary or secondary society.
(3) A person appointed as a Director of Co-operatives under subsection (1) or (2) of
this section, shall have a seal of such device as may be approved by the President
Commander-in-chief of the Armed forces, in the case of a Federal Director, and b?
no

the State Governor in case of State Director of Co-operatives and impressi®
such seal shall be judicially noticed.
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ditionsof 3 (1) A primary society may be registered under this Decree it consists of at least
tration  ten Persons each of whom is qualified for membership under section 24 of this
Decree.

(2) An industrial society may be registered under Decree if it consists of a
minimum of six persons and is economic viable.

(3) No secondary society which is established for the purpose facilating the
operations of a registered society shall registered unless it has as members at

least five registered societies and in case of Federal apex society it has as
members at least five registered state apex societies.

(4) The word “Co-operative” or its vernacular equivalent shall form part of the
name of every society registered under this Decree.

(5) The word “Limited” or jts equivalent shall be the last word in the name of
every society registered under this Decree,

(6) Except in the case of a central financing society the word “Bank” or “Banking”
shall not form part of the name of any society registered under this Decree.

(7) When, for the purpose of this section, a question arises as to age, residence or
occupation of land constituting the qualification of any person, that question shall
be decided by the Federal Director of Co-operatives whose decision shall be final.

(8) A registration fee of one hundred naira or such other sum as may be
prescribed by the minister or commissioner shall be paid to the Director.

catid 4 (1) Application for registration shall be made to the Director

rector

. (2) The application shall be signed and in the case of:-
ration

(a) A primary society, by at least ten individuals qualified for membership of the
society;

(b) A secondary society which has a registered society as a member, by a duly
authorized member on behalf of every such registered society, and where all

members of the society are not registered society by ten other members and when
there are less than ten members, by all the members.

(3) The application shall be accompanied by such number of copies of the
Proposed bye-law of the society as prescribed by the Director and the persons by

5]

CamScanner


https://v3.camscanner.com/user/download

AL 1993 No.90  A1066
Nigerian Cooperative Societies

Registration

Effects of
registration

Evidence of
registration

Registration
of members

whom or on whose behalf the application is made shall furnish such information
relating to the society as the Director may require.

() The Director may make such alteration in a society’s proposed bye-laws as he
may deem necessary to bring them into the conformity with the provision of the
Decree.

5 (1) If the Director is satisfied that a society has complied with the provisions of
sections 3 and 4 of this Decree and that its proposed bye-laws are not contrary
to the provisions of this Decree, he shall register the society and its bye-laws.

(2) If the Director refuses to register a society, the society may within 60 days
from the date of the notification to it by the Director of his refusal to register the
society, appeal against the refusal to the minister or commissioner, as the case
may be.

(3) The Director shall within 60 days dispose of an application or registration by a
society.

6 (1) The registration of a society shall:

(a) Render it as a body corporate by the name under which it is registered,
with perpetual succession and a common seal

(b) Vest it with power to:

(i) Hold movable and immovable property of any description
(ii) Enter into contracts

(i) Institute and defend suits and other legal proceedings: and
(iv) Do all things necessary for the purpose of its constitution.

(2) The affairs of a registered society shall be administered and managed by a
committee appointed by the members for that purpose.

7. A certificate of registration, signed, sealed and delivered by Director shall be
conclusive evidence that the society mentioned in the certificate is duly
registered, unless it is proved that the registration of the society is cancelled.

8. A register or list of members kept by a registered society will be prima facie
zevidence of the following particulars entered in it regarding.
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(a) The date at which the name of a person was entered in the register or listed
as a member; and

(b) the date at which the person or member ceased to be a member

Merit of entry 9. (1) A copy of an entry in a book of a registered society regularly kept in the

in books of course of business shall, if certified in such manner as may be prescribed by

the society regulations, be received in any legal proceeding, civil or criminal, as prima facie
evidence of the matters, transactions and accounts therein recorded in every
case where, and to the same extent as the original entity itself is admissible.

(2) An officer of a society shall not, in legal proceeding to which the society is
not a party, be compelled to produce any of the society’s books. The contents of
which can be proved under subsection (1) of this section or to appear as a

witness to prove any matter, transaction or accounts recorded in the bodies,
unless the court, for special reasons, so orders.

\ddress of 10. A registered society shall have an address registered in accordance with this
ociety Decree to which all notices and communication may be sent, and shall send to
the Director notice of every change of address.

PART II — DUTIE AND PRIVILEGES OF REGISTERED SOCIETIES.

11. A registered society may, make bye-laws for such things as are
necessary or desirable for the purpose for which the society is established and
the bye-laws of the society shall be presented with its application for
registrations as required under section 4 of this Decree.

(2) Without prejudice to the generality of subsection (1) of this section, a
registered society shall make bye-laws in respect of the following matters, that
is:

(a) The name and registered address of the society;
(b) The objects for which the society is established;
(c) The area of its operation;

(d) The qualifications for membership, the terms of admission of members, the
admission fees, if any and the mode of election;

;L
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(f) The consequences of defaylt in payment or repayment of any sum due on

account of shares or loans and the consequences of failure to use a loan for the
purpose for which it is granted.

(4) A bye-law made under this section may empower a registered society to
Impose a fine upon a member of the society for breach of a bye-law, and the fine
shall be recoverable by the Society as a civil debt due to the society.

12, (1) A registered society may, subject to this Decree, amend its bye-laws,
including the bye-laws which describes the name of the society.

(2) No amendment of the bye-laws of a registered society shall be valid until it

has been registered under this Decree, and for that purpose three copies of the
amendment shall be forwarded to the Director.

(3) If the Director is satisfied that an amendment of the society’s bye-laws is not

contrary to this Decree or to the regulations made under it, he shall the register
the amendment.

(4) If the Director refuses to register an amendment, the society may within two
calendar months from the date of notification to it by the director of his refusal to

register an amendment of any bye-law, appeal to the minister or Commissioner
against refusal

(5) An amendment which changes the name of the society shall affect any right
or obligation of the society or any of its members, and any legal proceedings
pending may continue against or in favor of the society its new name.

(6) When the Director registers an amendment of a bye-law, he shall issue to the
society a copy so certified and sealed shall be conclusive evidence that the
amendment has been duly registered.

(7) In this Section “amendment” includes the making of a new bye-law and the
variation or revocation of a new bye-law.

13. A registered society shall keep a copy of this Decree and all of regulations
made under it and its bye-law and a list of its members open for inspection, free
of charge, at all reasonable times at the registered address of the society.

1
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(@) A debt or outstanding demand payable to a registered society by a present or
past member shall be a first charge:-

(i) on all crops, forest produce, marine produce, fish, livestock, fodder,

agriculture, industrial and fishing implements, plant, machinery, boat, tackle and
knots, raw materials, stock in trade, and

(i) generally on all produce of labour and things used in connection with the
production, raised, purchased or produced in whole or in part form any loan
whether in money or in goods given to member or past member by the society,
provided that nothing therein contained shall effect the claims of any bound fide
purchaser or transfer or foe vale without notice;

(b) Any outstanding demand or dues payable to a registered society by present or
past member or in respect of rent, shares loans purchase money, or any other
rights or a mount pay able to such society shall be a first charge upon his
interest in the immovable property of the society.

16. A registered society shall have a charge-

(a) Upon the shares or interests in the capital and on the Deposits of a present or
past deceased member and;

(b) upon any dividend bonus or profits payable to a present or past member or
past or to the estate of a deceased member , in respect of any debt due to
the society from the present, past member or past member or to the estate
of deceased in or toward payment of any debt.

17. subject to the provision of section 14 of this decree, the share or interest of a
member in the capital of a registered society shall not be attachment or sale
under any decree or order of a court in respect of any debt or liability incurred by
that member, and his assignee in insolvency or a receiver duly appointed shall be
entitle to or have claim on such share of interest.

18. on the death of a member, a registered society may transferred the share or
interest of the deceased member to- -

(a) the person nominated in accordance with the law; or

(b) if there is no person nominated, to the heir or legal representative of the
deceased member or
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(3) All transfer and payments lawfully made by a registered society under this
decree shall be valid and effectual against any demand made upon the society
by any other person.

19. (1) A registered society may receive deposits from or for the benefit of mino;

and it shall be lawful for a registered society to pay such minors the interest
which may become due to on the deposits.

(2) Any deposit made by a minor may, together with the interest accrued
thereon, be paid to that minor and any deposi
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21. Noting in any law, for the time being force, relating to the registration of
instruments shall apply to:-

(a) any instrument relating to share in a registered society, not withstanding that
the assets of the society consists in whole or in part of immovable property; or

(b) A debenture issued by registered society and not creating declaring,
assigning, limiting or extinguishing any right, title or interest to or immovable
property, except in so far as it entitles the holder to security afforded by a

registered instrument where by the society has mortgagee, conveyed or

otherwise transferred the whole or part of its immovable property,
interest therein to trustees upon

debenture or, -

or any
trust for the benefit of the holders of the

() Any endorsement upon or transfer of a debenture issued by the society, or

(d) A charge created in favor our of a registered society by a member of that
society in respect of a produce of his agriculture or his land.

22. (1) A person shall be qualified for membership of a primary society if;

(a) he has attained the age of sixteen years, except that in the case of a school
Co-operative society, the age limit shall not apply;

(b) he is resident within or in occupation of land within the registered society’s
area of operation as described in the bye-laws, except that in the case of a credit
society, the ownership or occupation of land with the area of operation of the
society by the member shall not apply.

(2) The Director shall have power, in the case of a society with limited liability, to

grant exemption from the qualifications set out in sub section (1) (a) and (b) of
this section.

PART III RIGHT AND LIABILITIES OF MEMBERS.

23. A member of a registered society shall not exercise the right of a member
unless or until he has made such payment to the society in respect of
membership or has acquired such interest in the society, as may be prescribed in

the bye-laws of the society.
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(3) If an order to wind up a society becomes necessary and is immediately after
period of two years stated in subsections (1) and (2) of this section, the liability
of the past deceased member shal| continue until the entire liquidation process of

the society is completed, provided that liability shall extent only to the debts of
the society at the time of his ceasing to be member or his death.

PART IV PROPERTY AND FUNDS OF REGISTERED SOCIETIES

30. (1) A registered society shall not except as provided in section 33 of this
Decree grant a loan to a Person, who is not a member of that society, provided

that it may grant a loan to another registered society with the consent of a
majority of its members,

31. (1) A registered society may, subject to the majority decision or consent of
the general meeting of its members, borrow, whether by way of mortgage or
otherwise on such terms and conditions as the society with the consent aforesaid

may determine, such sums of money may be required for the purpose for which
the society is established.

(2) There may be attached to any decision to borrow, under subsection (1) of

this section, the condition that the money shall be utilized for a specific
purposes.

32. Except as provided in sections 30 and 31 of this Decree the transactions of a
registered society with person other than member or members of the society

shall be subjected to such prohibition and restrictions as may be prescribed
under this Decree.

33. A registered society may invest or deposit its funds:-

(a) In a Co-operative Bank, or any other Bank approved for the purpose by the
committee of that society.

(b) In any securities issued and guaranteed by the Federal Government; and
(c) In any other manner approved by the committee of the society.

34. (1) A registered society shall not pay a dividend or bonus or otherwise
distribute any part of its net surplus except as provided under this decree and
until the proposed payment or distribution has been approved by the committee

of the society. /( 5
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(2) At least one-fourth of the net profit of 2 reglstﬁ:':: :l:: i“ert&:l;eal‘w’:d funrjl’r il.l: \“/
the audit report, shall be paid into a fund to be ca in case of any req. oy
shall be applied in this Decree, but the Director may o further confrib; T
society of limited liability grant from time exemptions BPNRY time rF:\,f ;,J, l: E
to the reserve fund, or reduce the rate thereof, and may / E e e

exemption or reduction.

(3) A registered society may, with the approva! of the Director, and after One-
fourth of the net profits in any year has been paid into a reserve fund, contrit ;.

an amount not exceeding ten percent of the remainder of the net surplus t; ..
education fund.

(4) A registered society or an officer or a member thereof who willfully neglect -,
refuse to comply with any of the provisions of subsection (1) and (2) of t--
section is guilty of an offence and is liable on conviction to a fine of one hundre-

naira or to imprisonment for a term of six months or to both such fine an-
imprisonment.

(5) In the case of a society of unlimited liability, no distribution of the net surplus

shall be made without the approval of the Minister or Commissioner, as the case
may be.
Misapplication

of the property 35.A person who:-

of a societ ; 7
’ (a) Obtains possession, by false representation or

imposition, of any property of
a registered society; or

(b) Having any property of registered society in his possession, withholds o
misapplies the property; or

(c) willfully applies any part of the
this section, to purpose other than
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PART. V. AUDIT. INSPECTION AND INQUIRY

dit 36. (1) The accounts of a registered society,

Financial year which the accounts relate by
that purpose by the society.

shall be audited at the end of the
an auditor approved in writing for

(2) The audit referred to in subsection
examination of overdue debts, if any,
of the registered society.

(1) of this section shall include
and a valuation of the assets and liabilities

(3) An audit appointed under subsection (1) of this section shall have power to
(@) summon at the time of the audit, any officer, agent, servant or member of
the society who he has reason to believe can give material information in regard
to any transaction of the Society or the management of its affair. (b) Required
the production of any book or document relating to the affairs of, or any cash or

security, belonging to the society, by the officer, agent servant or member of the
society in possession of such book, document, cash or security.

(4) The auditor’s report shall specifically cover profit and loss account, balance
sheet general state of financial affairs of the society, management of the affairs
of the societies, overdue debts, valuation of assets and liabilities, disposal of
profit, remuneration in kind earned by the chief executive of the Society,
including a valuation of benefits-in kind, verification of cash balance and
securities and statement as to whether the Directors have available to the
auditors all the documents records and information necessary for the audit.

(5) Any officer, agent, servant or member of a registered society who:
(a) Willfully neglects or refuses to do any act or furnish any information.
(b) Furnishes information he knows to be false, or

(c) Without any reasonable excuse, disobeys any summons, requisition or order
made under subsection (3) of this section, is guilty of an offence and liable on
conviction of a fine of not less than one thousand naira or to imprisonment for
term of six months or both such fine and imprisonment.

(6) The Director or any person authorized by him in writing shall at all
reasonable times have access to all the books, accounts papers, and securities of
a registered society and shall be entitled to inspect the cash in hand, and every

/7
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(6) A sum awarded by way of cost under subsection (5) of this section shall be

recoverable in the manner as a fine imposed by any court having jurisdiction

over the person or body against whom the award is made on the production,
before the court, of the certificate referred to in that subsection.

_{7) If an inquiry under subsection (1) of this section proves that the committes
of the registered society, is inefficient, the Director may, for the purpose of
resuscitating the society, take over the management of its affair for a period of
two years after which the management shall be returned to the committee.

(8) An officer or member of a registered society who:-

(a) Willfully neglects or refuses to do any act or to furnish any information or

(b) Furnishes information knowing it to be false, under the provisions of
subsection (2) of this section is guilty of an offence and liable on conviction to z

fine of one thousand naira or imprisonment for a term of six months or both
such fine and imprisonment.

PART VI- CANCELLATION OF REGISTRATION ETC.

fe,”anof' 38. (1) The Director may, by order in writing, cancel the registration of a primary
'f;i;?on society if, at any time, it is proved to his satisfaction that the number of the
rotak oF members of the society has been reduced to less than ten or in the case of an
nbership industrial society, to less than six and the order shall take effect from the date it

is made.

(2) If the Director, after holding or making an inquiry or conducting an inspection
under section 37 of this Decree or on receipt of an application made by not less
than three fourth of the members of the registered society, is of the opinion that
the society ought to be dissolved, he may make an order in writing for the
cancellation of the registration of the society.

(3) A member of a registered society may, within two months from the date of
an order made under subsection (2) of this section appeal against the order to
the Minister or Commissioner, as the case may be.

(4) Where no appeal is lodge within two months from the making of an order
cancelling the registration of a society, the order shall take effect on the expiry
of that period and where however an appeal is presented within two months,

/7
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€ the Minister . )
the order shall not take effect until it is wnﬂnned by Foor ¢
commissioner, as the case may be.

(5) Where the Director makes an order for .the @M:::z:'a:friigeii:atm
a society under subsection (1) or (2) of this seCﬁ::.,::aks and documents afurth:’
orders as he may think fit for the custody of the 0 o and th
protection of the asset of the society until the order cancelling registratio, take,
effect,

(6) No registered society shall wind or be wound up except by an order the
Director or court,

39. (1) Where the registration of a society is cancelled I:{y an order made yp g,
section 38 of this Decree, the society shall cease to exist as a corporate body
from the date on which the order takes effect, (in this section referred to as "the
date of dissolution”) on which the order takes effects, provided that any right
interest or power conferred on the society, under section 15, 16, 17 and 15

this Decree shall be deemed to be vested in any liquidator appointed for the
society by the Director.

40. (1) where the registration of a society is cancelled by an order under sectio;

38 of this Decree the Director may appoint a suitable person to, subject to his
direction and control, be the liquidator of the society.

(2) A liquidator appointed under subsection (1) of this section shall, subject to
the guidance and control of the Director and to any limitation imposed by the
Director by an order made under section 47 of this Decree, have powers to:-

(a) Decide, subject to any bye-laws defi

contribution made by present and past me
members of the society to its assets;

ning the liability of members, the
mbers or by the estate of deceas:

(b) Appoint a day notice in the Federa Or State Gazette before which credio:
whose claims are not already recorded i

; T In the books of the society shall st
their claim for admission or be excluded from any dlStrlbutlon made before the)
have proved them;

(c) Decide any question of priority which arises between creditors:

(d) Refer a dispute to arbitration, z

defend suits and other legal proceedj In his name or o

NG on behalf of the society;
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(e) Decide by what person and in what proportion the costs of liquidation are to
be borne;

(f) Give such directions as to the collection and distribution of assets as may be
necessary in the course of the winding up of the society;

(g) With the approval of the Director, compromise any claim by or against the
society;

(h) Call such general meetings of members as may be necessary for the proper

conduct of the liquidation, giving not less than fourteen days notices for every
such meeting;

(i) Take possession of the books, document and assets of the society;

(i) Sell the property of the society where necessary;

(k) Carry on the business of the society as far as may be necessary for winding it

up beneficially, provided that he shall not for this purpose be entitled to grant
any loan;

41. (1) Subject to such regulations as may be made in that behalf, a liquidator
appointed under this Decree shall, in so far as such power are necessary for
carrying out the purposes of section 40 of this Decree have all such powers as

are vested in a magistrate in respect of summoning parties, enforcing the
attendance of witnesses and compelling the production of documents.

(2) A person who:-

(@) Willfully neglect or refuses to do an act or to furnish an information required
for the purpose of section 40 of this Decree; or

(b) Furnishes information knowing it to be false; or
(c) Without reasonable excuse, disobeys an order under subsection,

(d) Without reasonable excuse, disobeys any summons, requisition or order
Issued under section 40 of this Decree, is guilty of an offence and liable on
conviction to a fine of one thousand naira or imprisonment for 3 term not less
than six months or to both such fine and imprisonment.

9

(%3 CamScanner


https://v3.camscanner.com/user/download

B 2

; No. 9¢ A
i | Nigerian Cooperative Societies g
|

! he control 3
Fower I (1) Liquidator shall exercise his power subject to t e SUpeWisi;T
e of the Director, who may:
control liquidator and make Whate
liquidation (@)  Rescind or vary any order made by g i stances: VS ey
order as he considers to be required in the circum :
(b)  Remove a liquidator from office; o
(©) Call for books, document and assets of tl?e spmety, : .
(d) By order in writing, limit the powers of a liquidator under Sectiong o thi
Decree;

(&)  Require accounts to be rendered to him by the liquidator;
(f)  Make an order for remuneration of the llqu1c_lator |
(9) Refer any subject of dispute between a liquidator and any third party to

arbitrator if the party consent in writing to be bound by the decisio

N of the
arbitrator.

|
| ‘\ (2) A person who:-

(a) Willfully neglect or refuses to do an act or to furnish an information requireg
1B for the purpose of subsection (1) of this section; or

|
| |

both such fine and imprisonment,
‘ Enforcement

| 43. (1) The decision of an arbitra
|| of order

9 upon the parties, and shal| be enforceable in
y the Director under that section.

(2) An order made by the liquidator
Decree shall be enforced by any civi

or by the Director under section 42 of this
| court, having jurisdiction over the place

Society is situated, in |ike manner as an order
of that court,
Disposal  of =44, (1) In the liquidation of society whose registration has been cancelled,
funds of " funds, including the reserved funds, shall pe applied in the following order ¢
liquidation priority'

(a) To the cost of liquidation;

(b) To the discharge of the liabilities. of the Society;

>
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(c) To the payment of the share capital; and

(d) Provided that the bye-laws of the society permit, to the payment of a

dividend at a rate not exceeding five percent per annum for any period for which
a disposal of profit was made.

45. (1) When the liquidation of a society has been closed, notice of the closing of
liquidation shall be published in the Federal or State Gazette and no published
claim against the funds of the society liquidated shall be, after two years have,

lapsed from the date of the publication in the Federal or State Gazette of the
notice.

(2) Any surplus fund left over after meeting all the obligations of the liquidated

society shall be distributed to members in accordance with the bye-laws of the
society.

PART. VII SURCHARGE AND ATTACHMENT

46. (1) Where in the course of an audit of a registered society held under the
provisions of section 36 of this Decree or of an inquiry held under the provisions
of the section 37 or of the winding up of a registered society, it appears that a
person;

(a) Who has taken part in the organization or management of the society has
mis-applied or retained or become liable or accountable for the money or
property of that society or;

(b) has been guilty of a misfeasance or breach of trust in relation to the society,
the Director may, on his own volition, or on the application of the liquidator or of
any creditor or contributor, examine the conduct of the person and made an
order requiring him to repay or restore the money or property or any part
thereof with interest at such rate as the Director thinks just or to contribute such
sum to the assets of the society by way of compensation in regard to the mis-
application, retention, dishonesty or break of trust as the Director thinks fit.

(2) This section shall apply notwithstanding that the act is one for which the
offender may be criminally responsible.

47. (1) When the Director is satisfied that a person, with intent to defraud or
delay the execution of an order which may be made against him under section
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(3) The Director shall, on receipt of a reference under subsection (1) of this
section:-

(a) Settle the disputes; or

(b) Subject to the provisions of any regulations made under this Decree, refer it

to an arbitrator appointed in accordance with regulations made under this
Decree for disposal.

(6) A decision made by an arbitrator under paragraph (b) of subsection (3) of

this section shall, except as otherwise provided in subsection (8) of this section
be final.

(7) The decision shall, on the application of the party in whose favor it is made,
be enforced by any court which has jurisdiction in a civil suit between the parties
to the dispute, to give a judgment for the payment of the amount awarded or,
where the decision does not relate to the payment of money, to give similar

decision, in the same manner as if the decision has been a judgment or decisions
of the court.

)8) A party aggrieved by a decision of the Director or of the Arbitrator made

under the provision of subsection (5) or (6) of this section may appeal to the
Minister or the Commissioner as the case may be, within thirty days from the
date of the decision and the decision of the Minister or the Commissioner shall
be final and conclusive.

50. (1) Not-withstanding the provision of section 49 of this Decree:

(a) The Director or an arbitrator may, at any time when making a decision under
this Decree; and

(b) The Minister or the Commission or may, at any time when an appeal has
been referred to him against any decision of the Director under this Decree, refer
any question of law arising out of such decision of the opinion of a High Court.

(4) Subject to the provision of any regulations made under this Decree, the
Director may withdraw any dispute referred to an Arbitrator under paragraph (b)
of subsection (3) of this section, and settle the dispute under paragraph (a) of

subsection (3) of this section.
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(5) A decision made by the Di ' :
section or under subsection (4) of this Isectton
in subsection (8) of this section be final.

PART. IX DIVISION AND AMALGAMATION

51. (1) A registered society may, at a meeting of its .generralll body, Speciy|
called for the purpose of which at least fourteen days notice shall be giyen toth,

members, resolve to split into two or more societies

(2) A resolution passed under the provisions of subsection (1) of this section (i
this section referred to as “ preliminary resolution) shall contain propossy. 1.,
the division of the assets and liabilities of the society among the new SOCietieg
into which it operates and specify the members who shall constitute each o the

new societies.

(3) A copy of the preliminary resolution shall be sent to all the members 4.
creditors of the society.

(4) A member of the society may, notwithstanding anything contained in the
bye-laws of the society to the contrary, by notice given to the socie'y, within the
period of two months from his receipt of the preliminary resolution, intimate his
intention not to become a member of any of the new societies.

(5) A creditor of the society may, notwithstanding any agreement to the
contrary, by notice given to the society, within a period of two months from i

receipts of the preliminary resolution, intimate his intention to demand a retur
of the amount due to him.

(6) After the expiry of two months from the receipt of the preliminary resolutor
by all the members and creditors of the society, a general meeting of the sock

of which at least fourteen days notice shaj| be given to its members, shdll
convene for considering the preliminary resolution,

OF are not material, he may reQiSte]f ol
N such registration, the registration -
cancelled,

26

new societies and their bye-laws and o
old society shall deemed to haye been
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(8) The opinion of the Director as to whether the changes made under

subsection (7) of this section in the preliminary resolution are material not shall
be final and no appeal shall lie there from.

(9) At the meeting convened under subsection (6) of this section, provision shall

be made another resolution for;- (a) The repayment of the share capital of all
the members who have given under subsection (4) of this section, and

(b) The satisfaction of the claims of all the creditors who have given notice under
subsection (5) to this section. So however, that no member or creditor shall be

entitle to the repayment or satisfaction until the preliminary resolution is
confirmed as provided in subsection (7) of this section.

(10) If within such time as the Director considers reasonable, the share capital of
the members referred to in subsection (9) of this are not repaid or the claims of

the creditors referred to in that subsection are not satisfied, the Director may
refuse to register the new societies.

(11) The registration of the new societies shall operate to vest the assets and
liabilities of the original society in the manner specified in the preliminary
resolution as confirmed under subsection (7) of this section.

lamatig ey (1) Two or more registered societies, at a general meeting of each society

specially called for the purpose, of which at least fourteen days notice shall be
given to their respective members, pass a resolution (in this section referred to
as “preliminary resolution”) to amalgamate into one society.

society

(2) A copy of the preliminary resolution of each society shall be sent to all the
members and creditors of the society.

(3) A member of the society may, notwithstanding anything contained in the
bye-laws of the society to the contrary, by notice given to the society of which
he is a member within a period of two months from his receipt of the copy of the
preliminary resolution, intimate his intention not to become a member of the new
society,

(4) A creditor of the society may, notwithstanding an agreement to the contrary,
by notice of which he is a creditor within a period of two months from his receipt

of the copy of the preliminary resolution, intimate his intention to demand
payment of the amount due to him.

R
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(2) A sum due from a registered society to the government and recoverable

under subsection (1) of this section shall be recovered first from the property of
the society and secondly:-

(a) In the case of a limited liability society, from the members subject to the limit
of their liabilities, and

(b) In the case of an unlimited liability society, from the members.

54. (1) No person other than a registered society shall trade or carry on business

under any name or title of which the word “co-operative” is part without the
sanction of the Director.

(2) A person who contravenes the provisions of this section is guilty of an
offence and liable on conviction to a fine not exceeding fifty naira and in the case

of continuing offence to a further fine not exceeding fifty naira for each day
during which the offence continues.

55. (1) The provision of the money lender’s law of State shall not apply to a
society registered under this Decree.

(2) The provisions of the Arbitration Act shall not apply to any matter referred to
an arbitrator under the provision of this Decree.

(3) The provisions of the Pawnbrokers law of a State shall not apply to
agricultural produce or to the products of a handicraftsman pledged, pawned or

otherwise delivered to a registered society under this Decree by the members of
the society,

(4) The provisions of the Companies and Allied matters Decree 1990 and the
Trade Unions Act shall not apply to registered society.

56. (1) The Minister or the Commissioner responsible for matter relating to Co-
operative societies may make all such regulations as may be necessary for the
purpose of carrying out or giving effect to the provisions of this Decree.

(2) In particular and without prejudice to the generality of the forgoing power,
such regulation may:

L7

(% CamScanner


https://v3.camscanner.com/user/download

i
MMMMIEQLM._ Al ”'“J

() Prescribe the forms to b used and the conditions to dbet :pp”“fd With i, ,
making of applications for the registered of socleties, and the proceqy |, |

followed with regard to the application;

(b) Prescribe the conditions to be complied with person applying for admjs,, ,l
admitted as member of registered socleties and provide for the elect,, .
admission of members, the payment to be made and the interest to be acy,, :
before the exercise of the right of membership;

(¢) Subject to the provisions of section 27 of this Decree, prescrit')e the mayir,,
number of share or portion of the share capital of a society which may 1. |
by a member;

(d) Prescribe the extent to which a society may limit the number of it mermp..-

(e) Provided for the appointment, withdrawal or expulsion of members anq +
payment, if any, to be made to members who withdraw or are expelled an
the liabilities of past members;

(f) Provide for the general meetings of the members, empower the Director -
any person authorized by him to summon those meetings, and the power -
exercised at the meetings and the application and voting power ©
representatives of affiliated societies to the meeting of secondary societies;

(9) Provide for appointment, suspension and removal to the members of i
committee and other officer, and the procedure at meetings of the committ

and the power to the exercise and duties to be performed by the committee ar
other officer;

(h) Prescribe the matter in respect of which a society may or shall make b/
laws and for the procedure to be followed in making,

bye-laws, and the conditions to be satisfied Prior to suc
rescission;

altering and rescind”
h making, alteration”

(i) Prescribe the payment to be made, the c

the forms of POﬂdS, Instruments or other documents to be executed ”
M app.lylng.for loans or cash credits, the period for which loans M/~
made or credit which may be allowed to individual members with or witho!" "

consent of the Director;
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(J) Provide for the mode in which the value of deceased member’s interest shall

be ascertained and for the nomination of a person to whom the interest may be
paid or transferred;

(k) Provide for the mOde in which the value to the interest of a member who has
become of unsound mind or incapable of managing himself or his affairs shall be ‘

ascertained and for the nomination of a person to whom the interest may be
paid or transferred;

() Provide for the formation and maintenance of reserve funds, the object to
which those funds may be applied, if any, and for the investment of any fund
under the control of a registered society;

(m) Prescribe the conditions under which the accumulated funds of a registered
society may be distributed to its members and the maximum rate of dividend
which may be paid by society;

(n) Prescribe the accounts and books to be kept by a registered society, and for
the periodical publication of balance sheet showing assets and liabilities of a
registered society;

(o) Provide for the audit of the accounts of registered societies and for the
charges, if any, to be lade for the audit, and provide for the levy of contributions
from all registered society or any registered society to a fund to be used for the

audit and supervision of existing societies;

(p) Provide for the persons by whom and the form in which copies of entries in
the books of societies may be certified;

(q) Provide for the formation and maintenance of register of members, and
where the liability of members is limited by share, of the register of shares;

(r) Provide for the inspection of document and register at the Director’s office
and fees to be paid for the inspection and for the issue of copies of the

document or registers;
(s) Prescribe the manner in which any question as to the breach of a bye-law or

contract relating to the disposal of produce to or through a registered society
may be determined and the manner in which the liquidated damages for any a

breach may be ascertained or assessed;

3b
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"Director” means the Federal or State Director of Co-operative appointed under
this Decree and includes any person exercising the powers of the Director as
may have been conferred upon him under the relevant section of the Decree;

"Dividend” means a share of the profits of a registered society divided among its
members in proportion to the share capital held by them “Industrial society”
means a registered society whose principal objective in manufacturing, making,

servicing or assembling of industrial goods and whose members are respectively
manufactures, craftsmen, artisans, industrial worker and apprentice.

"Member” means a person or registered society joining in the application for the
registration of a society or a person or registered society admitted to

membership after registration in accordance with the bye-laws and regulations of
the society;

"Minister” or “Commissioner” means the Minister or Commissioner charged with
the responsibility for matters relating to Co-operative societies.

"Nominal member” means a branch of a national primary society admitted to
membership of a state registered secondary or state registered apex society.

"Officer” includes a president secondary treasure financial secretary members of
committee or other person empowered under the regulations or bye-laws to give
directions in regard to the business of a registered society.

"Primary society” means a registered society consisting of individuals as
members. “Regulations” means regulations made under this Decree.

"Registered Society” or “Society” means a Co-operative society registered under
this Decree.

"School Co-operative Society” means a registered society whose members are
pupils or students attending school or any institution of learning.

"Secondary society” means a registered society established to facilitate the
operations of registered societies in accordance with Co-operative principles and
includes a central financing society.

58. This Decree may be cited as the Nigerian Co-operative Citation Societies

Decree 1993,
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| rf | DECREE NO 90 OF 1993
i\
R :
i | BAUCHI STATE COOPERATIVE SOCIETIES REGULATION, 2

] In the exercise of the powers conferred upon me by section 36 of the y, -
'l | : IBRAHIM BARA, Honorable ¢ '
Operative societies law, 1993 I ALHAJI ADAMU OMmisg;,.

[ ] Ministry of Cooperatives & Poverty Alleviation make the following regulations,
1. These regulation may be cited as the Bauchi State co-operatiye SOCics

| imiase i Il come into operation on the o
Commencemy ~ coMmencement regulations, 2005 and sha the 3 ’
ent of January 2005.

Interpretation 1N these Regulations, unless the context otherwise r‘c‘equiresE “Eye Law” e,

any bye-law made pursuant to section 11 of the law; "Commissioner” Means s,
commissioner responsible for the matters relating to co-operative societic- . _
state; “Committee” means the elected officers of a registered society: “Creg
society” means a co-operative society registered or deemed to haye

registered of limited liability whose principal operations are the provision f .-
savings and the issue of loans to members and where its bye laws perm: -

marketing of members produce, “Decree” means the Nigerian CO-Operati:
society Decree, N 90 of 1993: Director means a person appointed by the Sta:

Governor Pursuant to Section 1.

2 Of the Law “Society” means a co-operative society registered or deeme:"
have been registered in Nigerian under the provisions of the Cco-operat
societies Decree, 1993

"Marketing Society” means a co-operative society registered or deemed to N2
been registered as limited liability, whose principal operation is the purchase®

members’ produce for resale to their best advantage; “Governor” means I
Administrator of Bauchi State. “State” means the Bauchi State of Nigeria.

3 The Director of co-operatives shall keep or cause to be kept at his 0ffc

Register of ' ; |
entry register to be called 'the register of Co-operative societies’ wherein sn2' -
entered particulars relating to the registration societjes,
. 4 1) Al original entries in the register of societies shall be made by o "™
Entriesin direction of, the Direct i .
reqisterl the ’ Orand shall be signed by him
societies 2) Every alteration, interlineations or erasure in the register of the s°°

shall be initialed by the Director.
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5 The register of societies shall be opened for inspection to the public at all
reasonable times and free of charge,

6 Every application for registration of a society shall be submitted to the
director in the form prescribed by him

7 Every society shall include in its name, the nature and location of the
society, but shall not include the name of a person.

8 (1) Where the director decides to register a proposed society, the society
shall be registered in the register of societies,

(2) Upon the registration of a society, the director shall forward to the society on

payment of one Hundred Naira or such other sum as may be prescribed by the
commissioner.

9  When the director refuses to register a society or its bye-laws he shall
record in writing his reasons for doing so.

10 Every registered society shall keep a register to be called the register of
members’ wherein shall be entered.

a) The name, address and occupation of each member and a statement of
the shares; if any held by him.

b) The date on which each member’s name was entered in the register
C) The date on which any member ceased to be a member, and
d) The nominee, if any, appointed under regulation 17.

11 Every registered society shall keep such accounts and shall use such books
as may from time to time be prescribed by the Director.

12 The election and admission of members to a registered society, other than
original members, shall be in such manner and on such conditions as the bye-
laws may prescribe

13 A member may withdraw from a registered society by giving such notice to
the secretary as the bye-laws may prescribe but such withdrawal shall be without
prejudice to subsection (1) of section 29 of the law.

L
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1

contravention of the rules.or bye-laws b,
any way detrimental to the interest of the registered Soc'ft:t SaUCh mempg, m:
be expelled by vote of two-thirds of the mgr'nbers presen .ttgeneral Megy;,
upon a charge communicated to him in writing by the committee not o "

- th
one week before the meeting, such expulsion shall, however, be Wiy )
prejudice to sub-section (1) of section 29 of the law.

»
14 (1) If a member acts in

Ot

(2) Any member who loses any of the qualification  for membergy,
prescribed by the law or the regulation or the bye-laws shall Cease to p
member of the registered society and committee shall cause his name 1,
struck off the register of member without prejudice to any liabilities of S
persons under subsection (1) of section 29 of the law.

15  In the case of any registered society of limited liability holding deposs ,,
loan from members, no member with drawing, remove or expelled there fry,
shall be entitled to a repayment of any money paid by him towards the purchs;
of share.

16  No registered society shall fix any limit to the number of its members sz
unless with the consent of the Director.

17 (1) Every appointed of a nominee by any member of a registered for
purpose of section 18 of the law shall be made in writing singed by the membes
in the presence of two attesting witness

(2) No member of a registered society with one share capital shall entite
appoint more than one nominee unless that member hold more than one shares

(3) In any case where more than one nominee is appointed by member,
number of shares to be transferred or the exact proportion of the amo’

available to be transferred to each of these nominees shall be specified 2
time of the appointment.

(4) Every appointment of a nominee shall be recorded in the registere -
members.

(5) For the purpose of a transfer to a nominee, the value of any share of mmir:
shalis .represented by- the sum actually paid for the shall or interest by ™"
holding it unless the bye-laws of the régistered society otherwise provide

K

>
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L meeting

in

18 (1) Unless otherwise authorized b
provision to sub-section (2) of section 3
account of profits shall be made by soci
the reserve fund has reached propo
society’s total liabilities.

y the commissioner under the second
4 of the law, no dividend to payment on
ety registered with unlimited liability until
rtion of not less than one tenth of the

(2) No registered society shall pay a dividend

if the rate of interest on
loans granted by it to its members exceeds ten percent

per annum.

(3) No registered society shall pay a dividend on share capital exceeding
five percent (5%) per annum of the Capital actually paid-up

(4) A bonus not exceeding five percent (5%) based on wages or on the
value of the products of a member, or a bonus or rebate on patronage calculated
in proportion to amount of the business done by each member with the
registered society, may be distributed periodically to the members from surplus
fund after the deduction of all expenditure and after making provision for bad
and doubtful debts and making allocation to the reserve funds.

19 (1) Every registered society shall, from time to time at a general meeting,

fix the maximum liability it may incur on loan or deposits whether from members
or non-members.

(2) The maximum so fixed shall be subjected to the sanction of the
Director who may at any time reduce it. No registered society shall receive loans
or deposits which will make its liability exceed the limit sanctioned by the
Director,

20 (1) The supreme authority in a registered society shall be vested in the
general meeting of members at which every member has a right to attend and
vote on all matters.

(2) Subject to the provision of section 25 of the law each member shall have one
vote only which shall be exercised in person and not proxy

21 The board of Director/Committee shall convene the first meeting of
members of which shall have the same powers as are given to the annual
general meeting and shall be hold immediately or not later than one month after
the receipt of the certificate of registration of the society.

1
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Annual
General
Meeting

Function
Annual
General
Meeting

Ordinary
General
Meeting

Business
Ordinary
General
Meeting

Special
General
Meeting

of

at

22  The annual general meeting of members shall be convened by the
committee as soon as the annual account has been approved by the D'FectOr
as soon as the receipt on the audit of the accounts by the Director of pprﬁ
authorized by him is received by the Board of Director/committee, AT -
fourteen (14) days shall be given before any such annual general meetmq

held.
23 The function of the annual general meeting shall be:-

a) To confirm the minutes of the previous annual general meeting and of any
intervening special general meeting

b) To consider the reports of the committee/Board of Director and the annj;
accounts and balance sheet as approved by the Director together with tp.
reports on the audits of the accounts for the previous year as prepared by th.
Director or the person authorize by him;

¢) To elect officers of the registered society.
d) To transact any other general business of the registered society.

24  Ordinary general meetings shall be held at such interval as the bye-|aws
may specify

25  The business of ordinary general meeting shall include:
a) The fixing of @ maximum liability under regulation 19;
b) The fixing of maximum credit limits for members where applicable;

c) The consideration of the audit report and the Director's comments thereor
unless previously discussed at the annual general meeting

d) The consideration of inspection reports and communications from the Directo”

e) The consideration of members complaints

26 (1) A special general meeting of members may be convened at any time "

the committee/Board of Director on receipt of g demand stating the object of "
proposed meeting

(2) 1 dema'md shall be signed by not less the an one fifth of
members of the registered society, if Such society is composed of less than one

2 ‘
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hundred members, or twenty five mem

bers if such society consist of more than
one hundred members,

days’ notice.

(4) Where the Chairman of the com
twenty one (21) days from the recej
applying for such meeting will have
must contain the object of the propo
that the meeting is convened on the
convene the

authorized by
registered soci
direct and ma
such meeting
regulations.

mittee fails to convene a meeting within
pt of a demand as aforesaid, the members
the right to convene the by notice which
sed meeting and a statement of the effect

failure of the chairman of the committee to
meeting demanded, provided that the Director or any person
him may at any time summon a special general meeting of the
ety in such manner and at such time and place that he may also
y also direct what matters shall be discussed at the meeting and
shall have all the powers of meeting called according to the

orum  at 27 (1) when a registered society consists of not more than forty members,
neral one half of the members or ten members, whichever is the less, shall form a
eting quorum for the purpose of any general meeting and, when a registered society

consist of more than forty members, one-fourth of the total number of the

members of such society shall form a quorum for the purpose of any general
meeting:

Provided that when any meeting is summoned by the Director any members
present at such meeting shall be deemed to form a quorum.

(2) If within one hour after the time fixed for any meeting convened by the
Director, the members present are not sufficient to form a quorum such meeting
shall be considered as adjourned if convened on the demand of members, and in
all other cases it shall adjourn to the same day in the following week at the same
time and notice to that effect shall be posted by the secretary within twenty-four
(24) hours and if at the adjourned meeting a quorum is not present within one
hour form the time appointed for the meeting, the members present shall from a

quorum.,
Nduct

nerg| 28 (1) In the absence of the president of the sqciety, any other person c_luly

eting elected by a majority of those present shall presn.de at any. general-me_etmg.
Provided that the Director or any other person appointed by him may preside at
any meeting convened by himself or on his demand,

6
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Voting at
General
Meetings

Minute of
General
Meeting

(2) The secretary or in his absence any other person nominated in writing by the
presiding officer shall act as secretary at the meeting. The presiding officer, i
necessary, may nominate other officers to assist at the meeting.

(3) The presiding officer may be the decision of the meeting adjourn the meeting
from time to time and from place to place but no business shall be transacted at
any meeting so adjourned other than the business left unfinished at the meeting

from which the adjournment took place.

(4) The presiding officer shall have the right to order closure of a discussion and
put the matter to the vote.

29 (1) Any questions submitted to the decision of the members present at a
meeting, unless otherwise dealt with in the regulations, shall be decided by a

majority of vote.

to vote shall be decided by show of

ballot is demanded by at least five of
It of the show of hands,
s the case

(2) At any meeting a resolution put
hands unless voting by call of names or a
the members present before the declaration of the resu
and in such case voting by call of names or a ballot shall be taken a

may be.
(3) In respect of any resolution put to the vote, the presiding officer shall declare
whether has been carried or lost, and whether on a show of hands or

unanimously or by particular majority, and an entry to that effect in the minute
book shall be conclusive evidence of anything therein contained.

30 (1) Minutes of General meeting shall be entered in the minute book shal
contain:

a) The number and names of the members or delegates present at the meeting
unless the names are recorded in an attendance register and the name of the

person who presided at the meeting

b) The time fixed for the meeting and the time at which the meeting
commenced.

c) All resolutions passed or decisions made at the meeting;
(2) At each general meeting, the minutes of the previous general meeting Sha“
be read and after confirmation with or without amendment shall be signe o
the presiding officer and secretary.

7 .
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- " be eligibl ' [
~ otherwise provided in the Wi eligible for re-election unless

| g)w Committee membership of an apex shall be as provided in section 26(2) of the

32 Amemberis not eligible for the committee if

¢) In a credit society, he lends money on his own account; or

d) In a marketing society, he dea

Is in the commodities which the society markets
otherwise through his society,

of 33 A member of the committee shall cease to hold office if:
a) He ceases to be a shareholder, or
b) He is declared insolvent, or

¢) He becomes or unsound mind, or

d) He is convicted of any offence involving dishonesty or is imprisoned for three
months or more; or

e) He becomes ineligible under regulation 32, or

f) He is removed by a resolution of the general meeting for conduct prejudicial to
:L the interest of the society, or

g) He fails to attend three consecutive meetings of the committee without due
€xcuse approved by the committee

Mmitteq i 3 (1) Vacancies occurring on the committee shall be: flled within fourteen
days by the election of substitutes elected by the remaining members of the

committee
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35 (1) The President of the society shall be the chairman of the comm;.
Chairman  of and in his absence the committee shall elect one of his members to perform, -
the committee  duties

(2) During the meeting of the committee, the chairman shall have an ord..
vote and on an equality of votes shall be entitled to casting vote

Frequency of 30 (1) the committee/Board of directors shall meet as the business of .
committee registered society may require and in any case not less frequently than once - .
meeting month

(2) Meeting of the committee/board of Directors shall be summoned by -
secretary.

37 The quorum for a meeting of a committee/board of directors shall benz+
the number of committee/board members provided that when the number -

committee/board members does not exceed five, the quorum shall be three.

Conduct of _
committee 38 At each committee/Board of Directors meeting the secretary shall

meetings

Quorum of
committee

a) Read the minutes of the preceding meeting which after adopting o
amendment shall be signed by the chairman and the secretary

b) Produce the cash book, detailing the entries of receipts and payments mac:
therein since the last meeting and with the treasurer/cashier produce the cash -
their possession for verification by the committee with the cash book

c) Produce a statement, showing the loans due and unpaid of determination =
the committee as to be taken in each case,

d) Produce applications for loans, if any, for the determination by the committ==
in accordance with priority of receipts, and

e) Submit any other business for consideration by the committee board
directors.

Minutes of : :
committee/bo 39  Minutes of committee/board of directors meeting shall be recorded '

ard of with by the secretary in the minutes book and shall contain the follow™
directors particulars
meetings

CamScanner


https://v3.camscanner.com/user/download

a) The name of the members prasent and the date of the meeting

b) The name of the chairman of the meeting, and

¢) A short statement of all matters discu

] ssed and decisions made and a record as
to whether each decision was made una

nimously or by a majority.

Vers ar:)i 40 (1) The committee/board of Dir
before all public authorities and in all
holding power to institute or defend
society and in general, it shall carry
affairs of the registered society as
regulations or the bye-laws to gener
society.

ectors shall represent the registered society
dealings and transaction with third persons,
Suits brought in the name of or against the
out such duties in the management of the
have not been specially assigned by the
al meetings or to any other officer of the

ies
nmittee

(2) In particular, the duties of the committee/Board of Director shall include the
following;

a) To comply with the law, the regulations and the bye-laws of the registered
society and properly to conduct the business of the society,

b) To maintain true and accurate accounts and a true account of the registered
society’s assets and liabilities,

c) To lay before the annual general meeting of the registered society an annual
reports and audited annual account approved by the Director

d) To assist in the scrutiny of the books by any person authorized by the Director
to inspect or audit the accounts of the registered society

e) To take adequate security from the employees;

f) In a credit society, to supervise and to ensure that the loans are applied to the
approved purpose for which they are made;

g) In a marketing society, to ensure that the produce marketed is of the highest

quality and, where applicable duly graded.

k account 41 (1) With the approval of the Director, a registered society may open a bank

dccount.

(2) Unless otherwise specified in the bye-laws or approved by the Director, all
cheques shall be signed by two members of the committee and the secretary

/0
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Employee

ReSponsibility
of committee

Secretary

Suspension of
secretary

42 (1) Unless the bye-laws otherwise specify, the committee/boarg .
Directors may

a) Appoint such employees as it considers necessary

b) Fix the salary, wages or remuneration and other conditions of service of .-
such employee.

(2) Every employee appointed under this regulation shall hold office, during <.
period as may be determined by the committee/Board of directors.

43 (1) The committee/board of Directors shall take adequate measures for ++.
safe custody and maintenance of the registered society’s funds, stocks zr-
property.

(2) The members of the committee/board of Director jointly may be hei-
financially responsible for any loss sustained by the registered society througr

their failure to comply with the law, regulations, bye-laws or property to condu~
the business of the society.

44 (1) The committee/Board of Director shall appoint a secretary and unjes

-

SO appointed the committee/Board of Directors shall have powers to fix toe
remuneration for his services.

(2) Where the secretary is a member of the committee/Board of Directors, h=
shall not be entitled to remuneration

(3) The secretary may be required to give security in such amount the
committee/board of directors may determine.

(4) The secretary shall occupy his office until his services are determined by one
month’s notice in writing given by the committee/Board of Directors.

(5) The secretary may resign his appointment by giving one month notice in
writing to the committee/Board of Birectors.

(6) The secretary shall be entitled to a monthly remuneration from the funds o
the registered society

45 (1) The committee/Board of Directors may at any time suspend the
secretary for any irregularities in the performance of his duties.

[/



https://v3.camscanner.com/user/download

the Committee/Boarg of
office during the period

nd all meeting soft h registered socie

i, ty and of the committee/Board of
rs and to carry out all the instructi

ons of the committee/Board of

e present at the office during the hours of business as fixed from time to
y the committee/Board of Directors,

record the whole of the instructions of the registered society in the books
ribed for that purposes; to conduct correspondence on behalf of the

i

stered society, to prepare the annual statement of accounts and balance

G, and to have charge of the documents, books and vouchers for payment
receipt on behalf of the registered society.

0 receive all application for loans and bring the same before the
kmittee/Board of Directors; to prepare receipts and other documents in the
prescribed for signature by borrowers prior to their taking the loans
ioned, and with the authority of the committee/Board of Directors to supPIy
ormation about of the committee/Board of Directors to supply information
OUt the registered society which may be applied for members, and

To summon meetings as provided in the regulations or bye-laws.

The committee/Board of Directors may authorize the secretary to perform
behalf of the society the following finical transaction

/L
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Treasurer/Cas
hier

Duties of
treasurer/cash
er

money due or payable to the registered society ang Ssuc
:«I:B?:e ::lyec for same from an approved counter-foil receipt by .y

obtain the signature of the person making the payment on the counterfo;|,
b) To deposit with the treasurer/cashier money collected by him on behalf ¢ ..
registered society.

¢) To keep separate/all money belonging to the registered society.

d) To make payment as authorized by the committee/Board of Directors 3
obtain the payee’s signature on the payment voucher or his official receipt.

e) To issue a receipt on a form to be taken from the prescribed counterfoil book
when receiving money from the treasurer/cashier. :

49 (1) The committee/Board of Directors shall appoint one of the members
the committee/Board of Directors who is not the chairman to be the
treasurer/cashier

(2) The treasurer/cashier may be required to give security for such amount a-
may be determined by and to the satisfaction of the committee/Board of

Directors
(3) In case of Apex Co-operative societies, the appointment of the
cashier/treasurer may not necessary be among the board of directors

50 (1) The duties of the treasurer/cashier shall include the following

a) To receive from the secretary as provided in paragraph (b) regulation 48,
money collected by the later on behalf of registered society, furnishing him with
a receipt on a form taken from an approved counterfoil book and obtaining at

the same time the signature of the secretary on the counterfoil;

b) To advance money to the secretary for Payment and obtain from him 2
receipt from the prescribed counterfoj| book.

society, as may be approved by the Director, any amount in his hands in excess
of the amount fixed from time to time by the committee/Board of Directors
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rised by him, all money in his hands belonging to the
d society, and

mp a record on the prescribed from of all money
d by him from the secretary and of all money paid to the

e treasurer/cashier shall be accountable to the

ee Board of directors for the safe custody of the cash and

valuables belonging the registered society and for ensuring

at all cash transactions of the society are accurately recorded
i properly receipted.

e committee/Board of Directors may authorize the
urer/cashier to perform the duties of the secretary
ated 48.

where the bye-law of a registered society permits the
- granting of loans, any member who so desires to obtain a
loan shall submit an application to the committee/Board of
 Directors. '

 (2)the application shall contain the following:-

- a)theamount and purpose for which the loan is required:

~ b)the mode of repayment;

)the names of the sureties or any other security provided.

) The committee/Board of Directors shall consider at a meeting
- every application for loan and if satisfied may approve the loan.

1 (2) No person other than the members of the committee/Board of
- Directors, the secretary or the Director and his staff shall be

_;f Present at any meeting when an application for loan is under
~ Consideration.

(3) No member of the committee/Board of Directors who applies
for a loan or who is proposed as surety for a loan shall be in
attendance while the application is being considered.

/4
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Security for 53
loan
Purpose of 54
loan
Documents 55

relating to loan

Restriction on 56
relating to
Defaulters

Extension of 57
relating to loan

(4) Decision concerning the granting of loan shall be by voting

h balloting. ‘
:.':::g when apgp’)roved by the committee/Board of Directors sha||

be granted to members who are able- to obtain two sureties
approved by the committee/Board of Directors or_who can give
other security to the satisfaction of the committee/Board of
Directors. |
(1) No loan shall be granted except for purpose to be approved in
each case by the committee/Board of Directors.

(2) All loans granted shall be applied by the borrowing members
to such purpose as the committee/Board of Directors has
approved

When aloan is sanctioned by the committee/Board of Directors a
notice shall be sent to the borrower to that effect, and before the
amount is advanced, the borrowers and it sureties shall execute
an instrument in writing setting the terms of repayment of the loan
and containing such other terms and conditions as the
committee/Board of Directors may consider necessary.

Ifby reason of sickness or

‘ SOme other cause g

harge hi§ obligations to the registered
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re the committee/Board of Directors is '

ber of the register society who has obtaif\?etc'isge?o;har: .
ed the proceeds thereof to a propose other than whrilchaTS
.d in the application under regulation 53 thlS
e/Board of Directors may, by notice in writing be,fore :
is due, the Board of Directors/committee may extend the

 the proceed thereof to a purpose other than the purpose
is stated in the application under regulation 53, the
ttee/Board of Directors may by notice in writing to the
btor, demand payment of the loan before agreed date of

f]ere a loan has not been repaid on the date on which it
' becomes dues and no extension for the for the payment has been
 given by the committee/Board of Directors under the regulation
57, the committee Board of Directors shall take steps or the

covery of the same by referring the matter to the Directors as
prescribed in section 49 of the Laws.

(1) In every registered society whose bye-laws permit the
granting of loans to members, a maximum credit limit shall be

fixed.

~ (2) The Director may prescribe generally or specifically a
- maximum credit limit.
(1) Every member of a registered society whose bye-laws perm its
the marketing of members produce through the society shall
.~ deliver to the society at such place as the committee/Boqrd of
i “';‘_Pifectors shall direct such quality of article or obtained by him as
- be prescribed in the bye-laws or in the relevant contract, to be

;disposed by the society.

/6
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L &4

v proved djudged In accordance with the pre, .
)mAny mwmal\iatz be gml:’yr gf’a b?each of the bye-laws to the (.,
of 49 of may be shall pay toe the soclety as liquidated damag.. .
conu-actasmec:pedﬂase Yny assessed or attained in a manner prescribed 1, .
ma;sm::::m relevant contracts and such sum shall be deemed t;, .,

debt due to the society.

62 The committee/Board of Directors may
b the books of the registered society in such

Director may approve.

cause bad debts to be writte, .
manner and at such times z: .

be transferred with the approval of
to any other member at the option of

transferor, but if the transferee is not a member he must be approved of z: .
member by the committee/Board of Directors or the general meeting, accordir
to the bye-laws relating to the admission of members, before the transfer czr -
registered; and if the bye-laws require a member to hold more than one shz-
the transferee must acquire by the transfer, or by the transfer allotment, e

number so required to be held before the transfer can be registered.

Transfer 63 (1) Any share may
shares committee/Board of Directors

(2) No transfer of a share shall be valid and effective unless and until suc

transfer has been registered by the secretary on the direction of o=
committee/Board of Directors.

tor
e

(3) No transfer of a share shall be registered if made by a member indebtec -
the registered society without special order of the committee/Board of Directc”
and until the transferee, nor shall any claim of the registered society upon o'
transferor be affected thereby.

Sales of
e of 64 The committee/Board of Directors may in default of payment by 3™

members  In member indebted to the registered society to an amount not less than thrs
defauit fourth of the sum paid up for the time being on any transferable share held =
him sell, transfer and registered in the books of the society such share to @"
person entitied to hold the same under the regulations or bye-laws for the o=
prince obtainable thereof, and apply the proceed in or, towards the dischare ~
the debt so due and of any expense incurred in or about the same aying 0%
the balance (if any) to the member without being responsible Ifgr any 105

/7
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ereby, and the defaulting member shall cesse

. tr A/O Ay £
«t of such share, 0 have any furt

reserve fund of registered society created i, pursuance of tt
2 L€ OF the

the provisions of sub section (2) of section 34 of the law shall p
no member shall be entitled to claim a specified share i it J :

e fund, with sanction of the Director may
n the business of the registered society; or
,.t° meet occasional deficiencies incurred by registered society,

bning the utilization or application of the reserve fund, Director may
 terms and condition as he may deem fit.

every registered society shall pay annually such audit and supervision
i as the Director may direct.

S Y
I such time as a society has been established and registered for the
of audit and supervision, such fees shall be paid by registered society
revenue of the government of Bauchi state

“As soon as society for audit and supervision has been established and
stered, such fees shall be paid by the society.

e general assessment of rates of audit and supervision, for all types of
'es, by the Director shall be notified in the state gazette; provided that the
or may reduce the assessment or exempt any society form such payment.

(1) Where in pursuance of the provision of sub section (1) of section 12 of
law a registered society amends its bye-laws, such amendments shall be
e by a resolution of the member of the registered society at a general
eeting.

ery resolution under paragraph (1) of this regulation shall not be valid and
e unless it was taken by a majority of not less than three-fourth of the
ber present at the general meeting at which the resolution was proposed.

copy of the resolution under paragraph (1) of this regulation shall be
ded to the Director together with three copies of the amendment.

For purposes of section 9 of the law a copy of an entry in the book of a
‘may be certified by a certificate written at the foot of such copy,

_/;g__._-_
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tion 49 (3, b) of the law

ML

the D
 reference
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Proceedings
before
director

Fees

litle

xemption for
amp duties
d

gistration

e

R

f the provision of section 49(3) (a) of the -
ispute himself, the proceedingy |

of deciding d , ef
' nducted in the 5 8
early as possible, be 0 € samq "y

w and the provisions of regulation 71 S

72 Where in pursuance 0
Director exercises the power
him in relation thereto shall, as nf k
as proceedings before a court O

mutatis mutandis to such proceeding.
f the public shall be permitted, on payment of tWem;,

pect in the office of the direct

73 (1) Any member 0
0

i ' ins
five naira for each occasion of inspecting to |

for any lawful purpose the following documents:-
a) The registered bye-laws of a society and amendment effected in sych bl

laws
b) An order canceling the registration of a society;

¢) The annual statement of a society

(2) The fees prescribed for certified copies of any public document which any
person has under this regulation a right to inspect shall be at a rate of fifty najs

for each hundred words or part therefore the copy.

(3) The fees prescribed for a certified copy of registered certificate of a society
shall be as prescribed by the commissioner. Providing that the director may,
where a registration of a society has been lost or destroyed, issue to the sociefy
a new certificate of registration as prescribed by the director

The co-operative societies (Stamp Duties Exemption) notice section 20 (1)
Date of commencement 3 January 2005
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