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. jovernor’s office,
Bauchi.

FORWARDING OF A LAW PASSED

I am pleased to inform you that the Bauchi State House Of
Assembly at its sitting No. 036 of Tuesday 21%, 2009 passed into Law, a Bill
to provide for the Establishment of Bauchi State Debt Management Agency
and related matters.

2. Five Clean copies of the said Law are hereby forwarded for His
Ev~ellency’s assent after which one copy should be returned to the Hon.
s

House for record purpose, please.

_ Y4
_BALAA Dk:BLAHI

Ag. CLERK TO THE LEGISLATURE
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\ This Printed impression has been compared by me with the
’/ Law which has been passed by the Bauchi State House of Assembly
and found by me to be a true and correctly printed copy of the said

Law.

i

Ban (BALA ABDULLAHI)
Ag. CLERK TO THE LEGISLATURE

ASSENTED TO THIS oo moonsrrerren DAY OFRELE TR

By

(MAL. (DiY JSA YUGUDA) .

¢

EXECUTIVE GOVERNOR
BAUCHI STATE
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BAUCHI STATE OF NIGERIA

A LAW TO PROVIDE FOR THE ESTABLISHMENT OF BAUCHI STATE DEBT
MANAGEMENT AGENCY AND RELATED MATTERS

LONG TITLE
, ENACTMENT
ENACTED by the Bauchi State House of Assembly
SHORT
1. DEBT MANAGEMENT AGENCY LAW 2009. ® TITLE

2. This Law may be cited as the Bauchi State Debt anagement Agency Law 2009 and CITATION AND
shall come into operation on the .......... A .....day of ecer? .64?.'_.‘:2009. COMMENCEMENT

3. In this Law unless the context other wise requires:- INTERPREI'ATION

“Agency “means the Debt Management Agency established under section 4;

“Committee” means the Debt Management Committee of the Agency established
under section 5;

“Debt “inéludes internal and external debts;

“Deputy Governor” means the Deputy Governor of Bauchi State;

“DMO”means the Federal Debt Management Office in Abuja;

——

“Govemnor” means the Governor of Bauchi State:
“Loans” includes internal and external borrowing;

“Minister” means the Federal Minister of Finance,
“Power” means function and Function includes power

“public bodies” includes Federal, State and Local Governments, their agencies,
departments or parastatals; :
“State” Means Bauchi State, unless the context requires otherwise.
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PART Il - ESTABLISHMENT OF DEBT MANAGEMENT AGENCY ﬁ

4.-(1)  There shall be established for Bauchi State an agency to be known as the Debt
Management Agency

(2) The Agency shall be: ‘ i

a) abody corporate with perpetual succession and a common seal.
b) may sue and be sued in its corporate name and;

c) the Agency shall be under the office of the Governor Bauchi State
'

5.-(1) There shall be established for the Agency a Debt Management Committee comprising

(@  the Deputy Governor as Chairman;

(b)  the Commissioner of Finance as Vice-Chairmén;

(c)  the Commissioner of Budget and Economic Planning;

(d lthe Commissioner for Local Government;

(&) the Special Adviser to the Governor on Economy & Budget;

§)) | the Accountant-General of the State;

(g) the Attomey—Geﬁeral of the State; and

(h)  the Head of the Agency who shall be the Secretary to the Committee.

(2) The supplementary provision set out in the Schedule to this Law shall have effect
- with respect to the proceedings of the Committee and the other matters therein.

PART IIT - FUNCTIONS OF THE AGENCY
6.-(1) The Agency shall — h

(a) maintain a reliable database of all loans taken or guaranteed by the State, its
agencies and Local Governments;

(b)  prepare and submit to the Governor a forecast of loan service obligations for
each financial year;

(c)  prepare a schedule of any other State Government obligations such as
contractor and suppher debts, pension: habxlmes loans from the Federal
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